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Stockton University

FY 2025 Operational & Internal Capital Projects Summary

As of November 30, 2024

Forecast FY25 Year-to-Date
Revenue Original Budget | Adjusted Budget | As of 11/30/24 Revenue % Realized
Total Revenue S 294,678,039 | $ 279,708,061 [ $ 279,918,061 | $ 211,043,923 75%
Forecast FY25 Year-to-Date | FY25 Year-to-Date
Expenses Original Budget | Adjusted Budget | As of 11/30/24 Expenses Commitments % Realized
Operating Expenses S 294,678,039 [ S 294,678,039 | $ 293,178,039 | $ 109,663,457 | $ 84,203,860 66%
Original Capital Projects +
Carryforwards 2,700,000 6,854,267 4,428,950 918,099 1,829,268 62%
Total Expenses $ 297,378,039 | $ 301,532,306 | $ 297,606,989 | $ 110,581,556 | $ 86,033,128 66%
surplus/(Deficit) $  (2,700,000)| $  (21,824,245)| $  (17,688,928)| $ 100,462,367

* Financial information is as of December 6, 2024.




Stockton University
FY 2025 Operational Budget Summary

As of November 30, 2024
Original Forecast FY25 Year-to-Date %
REVENUE Budget As of 11/30/24 Revenues Realized
Revenue
State Appropriation S 45,109,000 | S 45,109,000 | S 18,952,535 42%
Central Appropriation ’ 42,900,000 42,900,000 13,972,785 33%
Undergraduate Tuition 99,177,645 99,927,645 98,273,073 98%
Graduate Tuition 11,405,651 11,725,651 11,342,081 97%
Doctoral Tuition 3,406,883 2,556,883 2,493,451 98%
Educational & General Fees 13,174,334 13,174,334 12,712,684 96%
Facilities Fees 1,974,033 1,974,033 1,931,787 98%
Transportation & Safety Fees 2,340,766 2,330,766 2,234,728 96%
Other Fees/Income 3,950,000 3,950,000 1,967,368 50%
Summer Gross Revenue 2 9,075,000 9,075,000 3,071,095 34%
Campus Services 13,851,859 13,851,859 10,211,398 74%
Housing 30,604,709 30,604,709 31,240,399 102%
Student Activity 1,055,713 1,055,713 1,012,110 96%
Health Activity 1,682,468 1,682,468 1,628,430 97%
Fund Balance 14,969,978
Total Revenue S 294,678,039 | $ 279,918,061 | $ 211,043,923 75%
Original Forecast FY25 Year-to-Date | FY25 Year-to-Date %
EXPENSES Budget As of 11/30/24 Expenses Commitments Realized
Expenses
President S 2,701,813 | $ 2,701,813 | S 890,434 | $ 1,129,213 75%
Academic Affairs 79,537,060 79,537,060 25,234,241 41,382,268 84%
Student Affairs 9,915,047 9,915,047 3,498,599 4,553,372 81%
Administration & Finance 6,161,829 6,161,829 2,149,527 3,297,669 88%
Enrollment Management 5,327,088 5,327,088 2,212,572 2,466,755 88%
University Advancement 6,018,885 6,018,885 2,138,915 3,263,329 90%
Facilities and Operations 20,471,510 20,471,510 7,249,310 10,135,975 85%
Information Technology Services 9,102,393 9,102,393 5,012,554 3,347,386 92%
Community Engagement 683,770 683,770 243,057 331,625 84%
Institutional General 19,681,364 19,681,364 8,846,876 4,917,950 70%
Student Aid 31,230,000 29,730,000 13,421,029 0 45%
Student Life 13,246,079 13,246,079 6,092,648 2,641,510 66%
Fringe Benefits 44,400,000 44,400,000 16,046,114 0 36%
Campus Services 14,420,000 14,420,000 4,819,500 10,439 33%
Housing 28,151,639 28,151,639 10,698,172 5,609,330 58%
Student Activity 1,378,697 1,378,697 346,616 158,514 37%
Health Activity 2,250,867 2,250,867 763,292 958,524 76%
Total Expenses S 294,678,039 | $ 293,178,039 | $ 109,663,457 | $ 84,203,860 66%

Notes:

- Year-to-date expenses do not include depreciation or compensated absences.
- Financial information is as of December 6, 2024.

1 Central Appropriation is an estimated amount that the State pays for fringe benefits. The University reimburses the State on a quarterly
basis for non-state funded positions and auxiliaries enterprises.

2 Summer Revenue includes revenue that is allocated between FY24 and FY25 in accordance with the Government Accounting Standards

Board (GASB,).




Stockton University
FY 2025 Capital Projects Summary

As of November 30, 2024
FY25 FY25 FY25 FY25 FY25 FY25
Carryforwards +

Original Budget | Budget Adjustments Total Budget Expenses Encumbrances Available Budget

Internal, External, and Other Capital Projects
Internal Capital Projects - Galloway S 2,630,000 | S 4,154,267 6,784,267 | S 905,850 | $ 1,813,287 | S 4,065,130
Internal Capital Projects - Atlantic City 70,000 - 70,000 12,249 15,981 41,770
External Projects & Other Funding - Atlantic City 646,055 (73,047) 573,008 187,925 39,965 345,118
Total Internal, External, and Other Capital Projects| $ 3,346,055 | $ 4,081,220 7,427,275 | $ 1,106,024 | $ 1,869,233 | $ 4,452,018

Capital Grants

State Grant Projects S 14,524,476 | S - 13,355,609 | $ 538,113 | $ 368,525 | $ 12,448,971
State Grant Projects - University Match 6,810,792 - 6,316,855 247,266 180,559 5,889,030
Total Capital Grants| $ 21,335,268 | $ - 19,672,464 | $ 785,379 | $ 549,084 | $ 18,338,001
Total Capital Projects & Capital Grants| $ 24,681,323 | $ 4,081,220 | $ 27,099,739 | $ 1,891,403 |$ 2,418,317 |$ 22,790,019

* Financial information is as of December 2, 2024.




Stockton University
FY 2025 Internal Capital Projects Summary
As of November 30, 2024

FY25 Original | FY25 Carryforwards + FY25 Total FY25 FY25 Available
Fund Description Budget Budget Adjustments Budget FY25 Expenses| Encumbrances Budget
Galloway
Facilities & Operations - Galloway:
Water Tank Renovation & Replacement S 450,000 | $ 1,124,086 | $ 1,574,086 | $ 22,145 | S 1,390,788 | S 161,153
Roof Repairs 350,000 - 350,000 69,483 59,009 221,508
Flooring/Furniture Upgrades/Replacements 200,000 - 200,000 91,608 20,230 88,162
Electrical/Mechanical Upgrades/Replacements 475,000 - 475,000 69,896 153,961 251,143
Motor Pool Needs 150,000 - 150,000 58,050 - 91,950
Grounds Equipment & Material Handling 125,000 - 125,000 23,866 5,962 95,172
Space Management Initiatives 50,000 - 50,000 - - 50,000
ADA Projects 75,000 - 75,000 11,001 - 63,999
Access Control: Academic Spine - 442,895 442,895 164,971 76,715 201,209
Classroom Technology/FFE Project - 202,586 202,586 23,065 - 179,521
Student Life - Galloway:
Athletics Capital Needs S 125,000 | S - S 125,000 | $ 102,766 | S 5,898 | $ 16,336
Student Life Floor/Furniture Upgrade/Replacements 80,000 - 80,000 2,322 - 77,678
Dining Services Equipment 150,000 - 150,000 35,280 27,982 86,738
Housing - Galloway:
Housing Flooring/Furniture Upgrades/Replacements S 300,000 | $ - S 300,000 | $ 231,397 | $ 24,480 | S 44,123
Housing 4 HVAC Upgrade/Replacement - 1,934,700 1,934,700 - 6,800 1,927,900
Housing 4 Geothermal Upgrade/Replacement - 450,000 450,000 - - 450,000
Information Technology Services - Galloway:
IT Capital Needs S 100,000 | $ - S 100,000 | $ - S 41,462 | S 58,538
Total Internal Capital Projects - Galloway $ 2,630,000 | $ 4,154,267 | $ 6,784,267 | $ 905,850 | $ 1,813,287 | $ 4,065,130
Atlantic City
Housing - Atlantic City:
AC Housing Flooring/Furniture Upgrade/Replacement | S 50,000 | S - | S 50,000 | S 8,549 | S - | S 41,451
Campus Police - Atlantic City:
Safety/Security Equipment [$ 20,000 | $ - |s 20,000 | $ 3,700 [ $ 15,981 | $ 319
Total Internal Capital Projects - Atlantic City $ 70,000 | $ - s 70,000 [ $ 12,249 ] $ 15,981 | $ 41,770
Total Internal Capital Projects| $ 2,700,000 | $ 4,154,267 | $ 6,854,267 [ $ 918,099 | $ 1,829,268 [ § 4,106,900




Stockton University

FY 2025 External Capital Projects and Other Funding Summary

As of November 30, 2024
FY25 Original | FY25 Carryforwards + FY25 Total FY25 FY25 FY25 Available
Fund Description Budget Budget Adjustments Budget Expenses Encumbrances Budget
Atlantic City
Other Funding:

AC Feasibility Study
AC Phase 3 - Feasibility Study S 646,055 | S (73,047)| $ 573,008 187,925 39,965 345,118
Total AC Feasibility Study| $ 646,055 | $ (73,047)| $ 573,008 187,925 39,965 345,118
Total Other Funding| $ 646,055 | S (73,047)| $ 573,008 187,925 39,965 345,118
Total External Projects & Other Funding| $ 646,055 | S (73,047)| $ 573,008 187,925 39,965 345,118




Stockton University
Capital Grants Summary

As of November 30, 2024
FY25 Carryforwards + FY25 Total FY25 FY25 Available
Original Budget | Budget Adjustments Budget FY25 Expenses Encumbrances Budget
State Grants Projects

CIF - Library Learning Commons S 11,815,798 | $ - S 11,189,110 | $ 408,395 | $ 346,455 | $ 10,434,260
ELF - Library Learning Commons Equipment 1,352,333 - 1,352,022 602 - 1,351,420
ELF - Academic Classroom Tech Equipment 1,356,345 - 814,477 129,116 22,070 663,291
Total State Grant Projects| $ 14,524,476 | $ -|$ 13,355,609 | $ 538,113 | $ 368,525 | $ 12,448,971

State Grant Projects - University Match
CIF - Library Learning Commons Match S 5,907,899 | $ - S 5,594,689 | $ 204,026 | $ 173,202 | $ 5,217,461
ELF - Library Commons Equipment Match 450,778 - 450,674 201 - 450,473
ELF - Academic Tech Equipment Match 452,115 - 271,492 43,039 7,357 221,096
Total State Grant Projects - University Match 6,810,792 - 6,316,855 247,266 180,559 5,889,030
Total Capital Grants and Match| $ 21,335,268 | $ -|s 19,672,464 s 785,379 | $ 549,084 | $ 18,338,001
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